
KEY HIGHLIGHTS 

PROFIT BEFORE TAX

Dec  19    TZS 175 Bil 

Dec  20   TZS 236 Bil 
35.0%

3.8%
SHAREHOLDERS FUND

Sept 20   TZS 974 Bil 
Dec  20  TZS 1,011 Bil

9.2%
NET INTEREST INCOME

Dec  19    TZS 522 Bil 
Dec  20    TZS 570 Bil 

5.9%
Sept 20  TZS 6,771 Bil 
Dec  20  TZS 7,174 Bil

TOTAL ASSETS

13.0%
NON INTEREST NCOME

Dec  19    TZS 252 Bil 
Dec  20   TZS 284 Bil 

Sept 20 TZS 5,020 Bil 
Dec  20 TZS 5,439 Bil

TOTAL DEPOSITS

8.4%

Dec  19   12,828 
Dec  20  18,542 

NUMBER OF WAKALA

44.5%

Sept 20  TZS 3,732 Bil 
Dec  20  TZS 3,933 Bil  

TOTAL LOANS

5.4%

Thanks to you, we are at the 

forefront of social-economic 

transformation

"Best Payment 
Solution Provider

Eastern Africa 2020"

"Best Corporate Bank 
Tanzania 2020"

"Best Bank in 
Trade Finance

Tanzania 2020"

CRDB BANK PLC
 Issued pursuant to regulations 7 and 8 of the banking and Financial Institutions (Disclosures) Regulations, 2014

GROUP BANK

Current Qtr
31/12/2020

Previous Qtr
30/09/2020

Current Qtr
31/12/2020

Previous Qtr
30/09/2020

A. ASSETS

1. Cash 307,431 305,809 303,209 300,916 

2. Balances with Bank of Tanzania 345,486 282,900 329,999 274,291 

3 Investment in Government Securities 1,492,439 1,525,659 1,339,931 1,378,703 

4 356,781 212,987 380,172 226,154 

5 Cheques and items for clearing 4,544 5,718 2,035 2,139 

6 0 0 0 0 

7 Bills negotiated 0 0 0 0 

8 Customers Liabilities on acceptances 0 0 0 0 

9 Interbank Loans Receivables 0 0 0 0 

10 Investment in other securities 10,091 4,654 4,520 4,654 

11 Loans, Advances and Overdrafts 3,932,574 3,732,094 3,855,636 3,665,497 

(Net of Allowances for Probable Losses)

12 Other Assets 321,922 332,931 319,712 326,515 

13 Equity Investments 11,178 6,697 32,725 28,987 

14 Underwriting accounts 0 0 0 0 

15 Property, Plant and Equipment 391,417 361,867 377,475 349,986 

16 TOTAL ASSETS 7,173,865 6,771,316 6,945,414 6,557,842 

B. LIABILITIES

17 7,014 111,349 7,363 4,347 

18 Customer deposits 5,398,192 4,875,952 5,197,689 4,798,628 

19 Cash letters of credit 

20 Special deposits 33,708 32,668 33,708 32,668 

21 Payment orders / transfers payable 8,706 1,903 8,346 1,473 

22 Bankers' cheques and drafts issued 1,382 1,444 498 654 

23 Accrued taxes and expenses payable 45,339 46,935 43,768 44,887 

24 Acceptances outstanding 0 0 0 0 

0 0 0 0 

25 0 0 0 0 

26 Unearned income and other deferred charges 39,105 41,431 38,350 40,420 

27 Other Liabilities 63,740 95,928 64,695 97,107 

28 Borrowings 565,885 589,946 565,885 589,946 

29 TOTAL LIABILITIES 6,163,071 5,797,557 5,960,303 5,610,131 

30  NET  ASSETS / ( LIABILITIES ) 1,010,794 973,759 985,112 947,710 

C. SHAREHOLDERS' FUNDS

31 Paid up share capital 65,296 65,296 65,296 65,296 

32 Capital Reserves 0 0 0 0 

33 Retained earnings 570,534 574,792 563,481 563,055 

34 164,993 120,358 152,797 111,976 

35 Others Capital Accounts 209,971 213,313 203,539 207,383 

36 Minority Interest 0 0 0 0 

37 TOTAL SHAREHOLDERS'  FUNDS 1,010,794 973,759 985,112 947,710 

38 Contingent  Liabilities 1,565,243 1,670,213 1,559,855 1,669,619 

39 Non performing loans & advances 171,879 184,085 171,246 183,455 

40 Allowances for probable losses 146,508 140,727 146,137 139,307 

41 Other non performing assets 0 0 0 0 

D. SELECTED FINANCIAL CONDITION INDICATORS

(i) Shareholders Funds to Total assets 14.1% 14.4% 14.2% 14.5%

(ii) Non performing loans to Total gross loans 4.2% 4.6% 4.1% 4.7%

(iii) Gross Loans and advances to Total deposits 75.1% 78.9% 76.5% 78.8%

(iv) Loans and Advances to Total  assets 54.8% 55.1% 55.5% 55.9%

(v) Earnings Assets to Total Assets 80.7% 80.9% 80.3% 80.4%

(vi) Deposits Growth 8.3% -8.5% 8.3% -8.9%

(vii) Assets growth 5.9% -3.3% 5.9% -3.5%

GROUP BANK GROUP BANK

 Current Qtr 
 31/12/2020

  Comparative 
  Qtr 

31/12/2019

 Current Qtr 
  31/12/2020

 
Comparative 

  Qtr 
31/12/2019

 Current Yr 
 Cumulative 
31/12/2020

 Previous Yr 
 Cumulative 
 31/12/2019 

 Current Yr 
 Cumulative 
31/12/2020

  Previous Yr 
 Cumulative 
 31/12/2019 

1. Interest Income 175,299 160,873 168,240 158,905 688,610 638,503 660,660 619,164

2. Interest expense  (30,669)  (28,344)  (28,770)  (30,398)  (118,441)  (116,308)  (111,161)  (111,563)

3. Net interest income 144,630 132,529 139,469 128,506 570,169 522,196 549,498 507,602

4. - - - - - - - -

5. Impairment Losses on Loans and Advances  (10,439)  (16,662)  (10,808)  (16,832)  (74,462)  (91,503)  (74,147)  (91,487)

6. Non-Interest Income 79,830 64,131 77,627 63,892 283,989 251,524 273,543 247,253

6.1 Foreign Currency Dealings and Translation Gain / (Loss) 9,079 8,767 9,094 8,901 36,721 38,660 34,444 37,860

6.2  Fees and Commissions 65,697 53,686 63,531 53,339 223,496 204,418 212,658 194,475

6.3  Dividend Income 2,934 30 2,882 30 2,934 30 5,604 6,530

6.4  Other Operating Income 2,120 1,649 2,120 1,622 20,837 8,415 20,837 8,389

7. Non-Interest Expense  (148,461)  (137,059)  (144,974)  (132,486)  (543,828)  (507,531)  (527,614)  (488,430)

 (73,885)  (74,350)  (71,305)  (72,104)  (293,054)  (260,519)  (283,594)  (252,128)

7.2  Fees and Commissions  (12,848)  (3,322)  (12,889)  (5,178)  (45,394)  (26,048)  (45,389)  (25,704)

7.3 Other Operating Expenses  (61,729)  (59,386)  (60,779)  (55,203)  (205,381)  (220,965)  (198,632)  (210,597)

8. Operating Income/(Loss)  65,560  42,940  61,315  43,080  235,868  174,685  221,280 174,938

9 Income tax provision  (20,924)  (14,960)  (20,494)  (12,734)  (70,874)  (54,540)  (68,484)  (52,292)

10 Net Income (Loss ) After Income Tax  44,636  27,980  40,821  30,346  164,993  120,145 152,797  122,646 

11 Other Comprehensive Income  (3,395)  11,195  (3,143)  10,187  21,795  328  22,398  (833)

 Translation+Revaluation Reserve+Shares Traded  (3,395)  11,195  (3,143)  10,187  21,795  328 22,398  (833)

12  Total Comprehensive income/(loss)for the year  41,241  39,175  37,677 40,532  186,789  120,473 175,195  121,813 

13 Number of  Employees 3,635 3,547 3,509 3,352 3,635 3,467 3,509 3,352

14 Basic Earnings Per Share 17.1 10.7 15.6 11.6 63.2 46.0 58.5 47.0

15 Number of  Branches 244 240 240 237 244 240 240 237

SELECTED PERFORMANCE INDICATORS:

(i) Return on Average  Total  Assets 3.7% 2.6% 3.6% 2.7% 3.5% 2.8% 3.4% 2.9%

(ii) Return  on Average Shareholders' Funds 17.9% 13.0% 16.8% 14.4% 17.5% 14.7% 16.6% 15.4%

(iii) Non interest Expense to Gross Income 64.1% 69.7% 64.7% 68.9% 61.6% 64.4% 62.0% 63.5%

(iv) Net Interest Income to Average Earning Assets 10.2% 10.6% 10.3% 10.6% 10.5% 10.9% 10.5% 10.8%

    STATEMENT OF FINANCIAL POSITION AS AT   31ST DECEMBER, 2020  
(Amounts in Million Shillings)

CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 
FOR THE YEAR ENDED 31ST DECEMBER, 2020

(Amounts in Million Shillings)

 STATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER, 2020
(Amounts in Million Shillings)

GROUP

Share                          
Capital

Share                
Premium

Retained              
Earnings

Regulatory 
Reserves

General 
Provision 
Reserves

Others Total

Current Year - 31/12/2020

Balance as at the beginning of the year  65,296  158,314  619,407  3,346  695  26,011  873,069 

 -  -  164,993  -  -  -  164,993 

Other Comprehensive Income  -  -  -  -  -  21,795  21,795 

Transactions with owners  -  -  -  -  -  -  - 

Dividend paid  -  -  (44,401)  -  -  -  (44,401)

Regulatory Reserve  -  -  55  (55)  564  -  564 

General Provision Reserve  -  -  -  -  -  -  - 

Others - -  (4,526) - -  (701)  (5,227)

Balance as at the end of the current period  65,296  158,314  735,528  3,291  1,259  47,105  1,010,794 

Previous Year - 31/12/ 2019

Balance as at the beginning of the year  65,296  158,314  489,227  -  31,020  29,764  773,620 

 -  -  120,145  -  -  -  120,145 

Other Comprehensive Income  -  -  -  -  -  328  328 

Transactions with owners  -  -  -  -  -  -  - 

Dividend paid  -  -  (20,894)  -  -  -  (20,894)

Regulatory Reserve  -  -  -  3,346  -  (3,346)  - 

General Provision Reserve  -  -  30,195  -  (30,325)  -  (130)

Others  - -  734 -  -  (734)  (0)

Balance as at the end of the previous period  65,296  158,314  619,407  3,346  695  26,011  873,069 

  STATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER, 2020
(Amounts in Million Shillings)

BANK

Share           
capital

Share                
Premium

Retained 
Earnings

Regulatory 
Reserves

General 
Provision 
Reserves

Others Total

Current Year - 31/12/2020

Balance as at the beginning of the year (Restated)  65,296  158,314  607,181  -  -  23,528  854,319 

 -  -  152,798  -  -  -  152,798 

Other Comprehensive Income  -  -  -  -  -  22,398  22,398 

Transactions with owners  -  -  -  -  -  -  - 

Dividend paid  -  -  (44,401)  -  -  -  (44,401)

Regulatory Reserve  -  -  -  -  -  -  - 

General Provision Reserve  -  -  -  -  -  -  - 

Others  -  -  701  -  -  (701)  - 

Balance as at the end of the current period 65,296 158,314 716,278 - - 45,225 985,113 

Previous Year - 31/12/2019

Balance as at the beginning of the year  65,296  158,314  474,991  -  30,195  24,604  753,400 

 -  -  122,646  -  -  -  122,646 

Other Comprehensive Income  -  -  -  -  -  (833)  (833)

Transactions with owners  -  -  -  -  -  -  - 

Dividend paid  -  -  (20,894)  -  -  -  (20,894)

Regulatory Reserve  -  -  -  -  -  -  - 

General Provision Reserve  -  -  30,195  -  (30,195)  -  - 

Others  -  -  243  -  -  (243)  (0)

Balance as at the end of the previous period  65,296  158,314  607,181  -  -  23,528  854,319 

+255 755 197 700 www.crdbbank.co.tz crdbbank Plc

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER, 2020
(Amounts in Million Shillings)

GROUP BANK GROUP BANK

Current 
Quarter

31/12/2020

 Previous
Quarter

30/09/2020

Current 
Quarter

31/12/2020

Previous
Quarter

30/09/2020

Current Yr
Cumulative
31/12/2020

Previous Yr
Cumulative
31/12/2019

Current Yr
Cumulative
31/12/2020

Previous Yr
Cumulative
31/12/2019

I:

 Net  income (Loss)  65,560  70,078  61,315  65,294  235,868  174,685  221,280  174,938 

  Adjustment for : 

      - Impairment / Amortization  28,007  42,436  28,277  41,749  146,889  166,488  145,203  163,138 

      - Net  change in loans and Advances  (214,839)  (110,307)  (206,054)  (108,383)  (541,248)  133,768  (523,414)  128,593 

      -  Gain / loss on Sale of Assets  128  23  128  23  215  (388)  215  (362)

      -  Net change in Deposits  425,685  (472,791)  409,833  (481,269)  213,380  540,688  165,007  472,960 

      -  Net change  in Short Term Negotiable  -  -  -  -  -  -  -  - 

           Securities  -  -  -  -  -  (91,459)  -  (17,943)

     -  Net change in Other Liabilities  (35,973)  5,784  (35,464)  5,720  32,637  17,550  31,451  8,791 

     -  Net change in Other Assets  44,229  85,906  45,323  93,075  (43,358)  (79,230)  (26,835)  (78,759)

     - Tax paid  (11,881)  (11,754)  (11,881)  (11,754)  (46,829)  (49,024)  (46,635)  (48,871)

     - Others (specify)  (47,842)  (10,965)  (51,785)  (6,714)  (113,273)  (551,138)  (89,488)  (538,028)

Net cash provided ( used ) by operating activities  253,075  (401,591)  239,693  (402,258)  (115,719)  261,941  (123,215)  264,458 

II:

 Dividend Received  2,934  -  2,882  23  2,934  -  5,604  - 

 Purchase of Fixed Assets  (39,038)  (13,906)  (37,702)  (12,097)  (96,132)  (36,395)  (92,295)  (35,731)

 Proceeds from Sale of Fixed Assets  -  -  -  -  -  1,184  -  1,037 

 Purchase of Non - Dealing Securities  -  -  -  -  -  (881)  -  (759)

 Proceeds  from  Sale Non - Dealing Securities  -  -  -  -  -  -  -  - 

 Others (Intangible)  (8,255)  (748)  (8,445)  (558)  (9,451)  (4,118)  (9,451)  (4,027)

Net  cash provided (used ) by investing activities  (44,359)  (14,654)  (43,265)  (12,631)  (102,649)  (40,210)  (96,142)  (39,481)

III:

 Repayment of Long-term Debt  (39,764)  (430)  (43,717)  (430)  (73,893)  (157,390)  (73,893)  (157,390)

 Proceeds from Isuance of Long Term Debt  -  -  -  -  -  -  -  - 

 Proceeds from Issuance of Share Capital  -  -  -  -  -  -  -  - 

 Payment of Cash Dividends  (137)  (2,095)  (137)  (2,095)  (43,518)  (20,895)  (43,518)  (20,895)

Proceeds from borrowings and subordinated debt  15,703  173,346  19,655  173,346  310,286  -  310,286  - 

Others (Grant received and refund)  -  -  -  -  -  -  -  - 

Net Cash Provided (used ) by Financing activities  (24,199)  170,821  (24,199)  170,821  192,875  (178,284)  192,875  (178,284)

IV: Cash and Cash Equivalents:

 Net Increase/ (Decrease ) in Cash and Cash 
 Equivalent  184,517  (245,424)  172,229  (244,069)  (25,493)  43,447  (26,482)  46,693 

Cash and Cash Equivalents at the Beginning of
  the Quarter / Year  537,088  782,512  538,705  782,774  747,098  703,651  737,416  690,723 

Cash and Cash Equivalents at the end of
the Quarter / Year 721,605 537,088 710,934 538,705 721,605 747,098 710,934 737,416 

SELECTED EXPLANATORY NOTES FOR THE QUARTER ENDED  31ST DECEMBER,2020

Mr. Abdulmajid M. Nsekela  :Group CEO & Managing Director     
Mr. Frederick B. Nshekanabo    
Mr. Godfrey Sigalla  :Director of  Internal  Audit     

We the undersigned directors attest to the faithful representaion of the above statements. We declare that the statements have been examined by us, and to the best of our knowledge and belief have been prepared in conformance with International Finacial Reporting Standards and requirements of the Banking and Financial Intitutions Act, 2016 and they 
present a true and fair view.          
Dr Ally H. Laay  :Board Chairman 
Mr. Hosea E. Kashimba  :Board Member 

Dated:     27 January 2021


