CRDB BANK PLC CRDB BANK PLC

AUDITED FINANCIAL STATEMENTS AUDITED FINANCIAL STATEMENTS
Issued pursuant to regulations 7 and 8 of the banking and Financial Institutions (Disclosures) Regulations, 2014 Issued pursuant to regulations 7 and 8 of the banking and Financial Institutions (Disclosures) Regulations, 2014

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2019 STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST DECEMBER 2019

(Amounts in Million Shillings) (Amounts in Million Shillings) 4 )
L} n
Current Previous Current Previous Current Previous Current Previous K e | I I | I | I | . t S
Year Year Year Year Year Year Year Year
31/12/2019 31/12/2018  31/12/2019  31/12/2018 31/12/2019 31/12/2018 31/12/2019 31/12/2018 5 gy apq-
P (Amounts in Million Shillings)
1. Cash Ssac 811,424 SR 308,895 Net income (Loss) 174,685 99,117 174,937 103,791
2. Balances with Bank of Tanzania 430,219 389,567 424121 382,268 .
Adjustment for :
3 Investment in Government Securities 1,412,843 1,238,0823 1,281,392 1,181,132 - Impairment / Amortization 166,488 167,823 163,138 165,890
4 Balances with Other Banks and financial institutions 309,807 324,811 333,689 344,454 -Net change in loans and Advances e 71728 D 75721 T o t a I I o a n s
5 Ch d it for cleari 138,870 20,887 13,087 17,899
eques anc fiems for clearing - Gain / loss on Sale of Assets (388) 736 (362) 885
6 Interbranch float items 0 - - - . .
- Net change in Deposits 540,688 322,161 472,960 309,361
7 Bills negotiated = 46 = 46 . )
- Net change in Short Term Negotiable - - - -
8 Customers Liabilities on acceptances - - o -
Securities (91,459) (69,478) (17,943) (62,676)
9 Interbank Loans Receivables = - = - 1
- Net change in Other Liabilities 17,550 1,212 8,791 (7,187)
10 Investment in other securities 4,520 3,516 4,520 3,516
- Net change in Other Assets (79,230) (57,205) (78,759) (55,775) 3 ’ 382 ’ 024
11 Loans, Advances and Overdrafts 3,382,024 3,126,733 3,325,613 3,061,544
- Tax paid (49,024) (43,703) (48,871) (42,937)
(Net of Allowances for Probable Losses)
- Others (specify) (551,137) (491,585) (538,026) (478,442)
12 Other Assets 358,162 312,360 351,669 301,817
Net cash provided ( used ) by operating activities 261,941 806 264,458 8,631
13 Equity Investments 8,135 7,013 30,424 29,424
[H Cash flow from investing activities:
14 Underwriting accounts - - - - . .
Dividend Received - - - -
15 Property, Plant and Equipment 343,872 300,947 331,432 288,355 Purchase of Fixed Assets (36,395) (92,542) (35,731) (91,708) I o t a I As s e t s
Proceeds from Sale of Fixed Assets 1,184 233 1,037 126
16 TOTAL ASSETS 6,597,248 6,035,387 6,425,288 5,919,350
B. LIABILITIES Purchase of Non - Dealing Securities (881) (13,459) (759) (13,269)
17 Deposits from other banks and financial institutions 33,011 3,994 14,315 3,994 Proceeds from Sale Non - Dealing Seourities : ) : )
18 Customer deposits 5150078 4,662,450 5016673 4,558,366 Others (Intangible) @18 (121) (.027) (121) 2 01 9
19 Cash letters of credit - - Net cash provided (used ) by investing activities e (105,889) (39481) (104,972 | n CO nt I n u I n g to fl g h t
20 Special deposits 44,353 24,724 44,353 24,724 6 y 5 9 7, 24 8
21 Payment orders / transfers payable 6,590 2,674 6,521 2,068 Il Cash flow from financing activities: a g a I n St t h e CO ro n a
22 Bankers' cheques and drafts issued 1,590 1,200 734 761 Repayment of Long-term Debt (157,389) (247,461) (157,389) (247,461)
23 Accrued taxes and expenses payable 48,793 31,363 46,794 30,373 Proceeds from Isuance of Long Term Debt o - c - V | r u S ( OV | D —1 9 )
24 Acceptances outstanding - - - - Proceeds from Issuance of Share Capital - - - -
25 Interbranch float items - - - - Payment of Cash Dividends (20,895) (13,012) (20,895) (13,012) - f t h y
INTfection, wWas our
26 Unearned income and other deferred charges 29,726 24,046 29,349 23,542 Proceeds from borrowings and subordinated debt - - - - u
27 Other Liabilities 80,546 52,255 82,738 63,061 Others (Grant received and refund) - 715 - - I o t a D e p o s I t s h an d S WI t h ors p
o8 B . T 459,061 R 459.061 Net Cash Provided (used ) by Financing activities (178,284) (259,758) (178,284) (260,473)
orrowings g ;| ; | | I
and clean running
29  TOTAL LIABILITIES 5,724,179 5,261,767 5,570,969 5,165,950 IV:  Cash and Cash Equivalents:
30 NET ASSETS/(LIABILITIES ) 873,069 773,620 854,319 753,400 Net Increase/ (Decrease ) in Cash and Cash Equivalent 43,447 (364,841) 46,693 (356,814) 2 01 9 Wa te r re g u | a r | y,
C.  SHAREHOLDERS' FUNDS Cash and Cash Equivalents at the Beginning of the Quarter / Year 703,651 1068,492 690,723 1,047,537 . .
81 Paid up share capital 28 65.296 o228 65.296 Cash and Cash Equivalents at the end of the Quarter / Year 747,008 703,651 737,416 690,723 5,227,442 aVvol d g at h erin g S an d
32 Capital Reserves - - - -
33 Retained earnings 499,262 425,095 484,535 405,403 use
STATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER 2019
34 Profit/(Loss) account 120,145 64,132 122,646 69,588 (Amounts in Million Shillings)
35 Others Capital Accounts 188,366 219,097 181,842 213,113
36 Minority Interest - - - - O r
37 TOTAL SHAREHOLDERS' FUNDS 873,069 773,620 854,319 753,400 S
| hareholders Fund t form
38  Contingent Liabiliies 1,710,053 767,151 1,708,513 764,09 it it FEEEY IREGMELR) Provision Others (@) p error
Capital Premium Earnings Reserves EeES |
39 Non performing loans & advances 200,430 282,084 199,829 281,642 Current Year - 31st December.2019 yo u r t ra n S a Ct I O n S
40 Allowances for probable losses 159,071 186,645 158,635 186,425 Balance as at the beginning of the year
41 Other non performing assets : . 5 . -As previously reported 65,296 158,314 489,226 - 31,020 29,764 773,620 e a S | | y a N d
Balance as at the beginning of the year (Restated) 65,296 158,314 489,226 - 31,020 29,764 773,620
D. SELECTED FINANCIAL CONDITION INDICATORS . .
Profit for the year - - 120,145 ; - . 120,145 | t m
(i) Shareholders Funds to Total assets 13.2% 12.8% 13.3% 12.7% CO n Ve n I e n t y a n y I e,
Other Comprehensive Income - - - - - 328 328 8 7 3 y O 6 9
(ii) Non performing loans to Total gross loans 5.5% 8.5% 5.5% 8.7%
Transactions with owners = - = - = - =
(iii) Gross Loans and advances to Total deposits 68.2% 70.7% 68.8% 70.9%
Dividend paid ° - (20,894) - ° - (20,894)
(iv) Loans and Advances to Total assets 51.3% 51.8% 51.8% 51.7%
Regulatory Reserve - - - - - - -
(v) Earnings Assets to Total Assets 77.4% 77.8% 77.0% 77.6% =
General Provision Reserve - - 30,195 - (30,325) - (130)
i i o 5 9 o
(vi) Deposits Growth 11.4% 8.4% 1% 8.1% Others _ : 733 } _ (739) )
A\ (vil)  Assets growth O 23% S 20% /" | Balance as at the end of the current period 65,296 158,314 619,407 - 695 29,357 873,069 a f t r T P r f i t
Previous Year - 31st December 201
Balance as at the beginning of the year
CONDENSED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME ginning v
FOR THE YEAR ENDED 31ST DECEMBER 2019 -As previously reported 65,296 158,314 463,424 - 27,217 19,209 733,460
(Amounts in Million Shillings) Adjustment of opening bal IFRS 9 = - (30,063) - = - (30,063)
Deferred tax asset day 1 adjustment - IAS 39 to IFSR9 transition - - 8,931 - - - 8,931 2 01 9
Other movements/ foreign exchange difference - - (107) - - - (107) ,I 2 O _I 4 5
Current Previous Current Previous Balance as at the beginning of the year (Restated) 65,296 158,314 442,185 - 27,217 19,209 712,221 ’
Year Year Year Year ) .
31/12/2019 31/12/2018  31/12/2019  31/12/2018 Profit for the year (Previous) s - 64,132 - s - 64,132
1. Interest Income 638,503 586,288 619,164 567,431 Prior year adjustment - - - - - - -
2. Interest expense (116,308) (143,444) (111,563) (135,804) Profit for the year (Restated) - - - - - - -
Other Comprehensive Income - - - - - 9,922 9,922
3. Net interest income 522,195 442,844 507,601 431,627
Transactions with owners ° - ° N o - =
4. Bad debis written off - - - - Dividend paid 5 - (13,059) - 5 - (13,059)
5. Impairment Losses on Loans and Advances (91,503) (114,669) (91,487) (114,365) Regulatory Reserve - - - - - - - N e t I n t e r e s t I n C o m e
6. Non-Interest Income 251,523 219,255 247,254 209,884 || General Provision Reserve - - (8,399) - S803 : RC
Others - - (633) - - 633 -
6.1 Foreign Currency Dealings and Translation Gain / (Loss) 38,660 31,326 37,860 30,428
Balance as at the end of the previous period 65,296 158,314 489,226 - 31,020 29,764 773,620
6.2 Fees and Commissions 204,418 173,198 194,475 166,580
6.3 Dividend Income 30 - 6,530 -
. ATEMENTS OF CHANGES IN EQUITY AS AT 31ST DECEMBER 2019 201 9
6.3 Other Operating Income 8,415 14,731 8,389 12,876 (Amounts in Million Shllllngs)
7. Non-Interest Expense (507,530) (448,313) (488,431) (423,355) 52 2 ,1 9 6
7.1 Salaries and Benefits (260,517) (210,517) (252,128) (195,156)
7.2 Fees and Commissions (26,048) (19,433) (25,704) (25,348)
7.3 Other Operating Expenses (220,965) (218,363) (210,599) (202,851) Share e Retained Regulatory PGrgcgca;L Ohere
8.  Operating Income/(Loss) 174,685 99,117 174,937 103,791 Capital Premium Earnings Reserves R e——
9 Income tax provision (54,540) (34,985) (52,292) (34,203) Current Year - 31/12/2019
o Netl L After | T 1201 & oole o Balance as at the beginning of the year
1 et Income (Loss ) After Income Tax 145 4,132 645 588 -As previously reported 65,296 158,314 474,991 - 30,195 24,604 753,400 o n n e re s n C o m e
1 Other Comprehensive Income 328 9,922 (833) 9,672 Balance as at the beginning of the year (Restated) 65,296 158,314 474,991 - 30,195 24,604 753,400
n (ot Revaluation R sh Traded 2 9920 9672 Profit for the year - - 122,646 - - - 122,646
ranslation+Revaluation Reserve+Shares Trade 328 , (833) A Other Comprehensive Income B R R R ~ (833) (©33)
12 Total Comprehensive income/(loss)for the year 120,473 74,054 121,812 79,260 Transactions with owners - - - - - - -
13 Number of Employees 3,467 3,101 3,352 2,868 Dividend paid - - (20,894) - - - (20,894)
. . Regulatory Reserve - - - - - - -
14 Basic Earnings Per Share 46.0 24.6 46.9 26.6 General Provision Reserve ~ R 30,195 ; (30,195) ) ) 2 01 9
15 Number of Branches 240 234 237 231 Others - - 243 - - (243) o
SELECTED PERFORMANCE INDICATORS: Balance as at the end of the current period 65,296 158,314 607,181 - - 23,528 854,319 \ 2 51 . 524
(i)Return on Average Total Assets 2.8% 1.6% 2.9% 1.8% Previous Year - 31 December 2018
(i)Return on Average Shareholders' Funds 14.7% 8.2% 15.4% 9.1%
Balance as at the beginning of the year
(iii)Non interest Expense to Gross Income 64.4% 66.8% 63.5% 64.7%
. . o o o o -As previously reported 65,296 158,314 442,494 - 26,796 15,135 708,035
(iv)Net Interest Income to Average Earning Assets 10.9% 10.1% 10.8% 10.0% -Impact of adopting IFRS 9 B ) (29,772) ; _ B} (29,772)
Deferred tax asset day 1 adjustment - IAS 39 to IFSR9 transition - - 8,931 - - - 8,931
Other movements - - 5 - B - 5
Balance as at the beginning of the year (Restated) 65,296 158,314 421,658 - 26,796 15,135 687,199 N u m b e r Of W A K A I A
Profit for the year - - 69,588 - - - 69,588
SELECTED EXPLANATORY NOTES Other Comprehensive Income = - = - = 9,672 9,672
The above extracts are from the Financial Statements of the Bank for the year ended December 31,2019 which .[r)’_a_’:jsac(;"’"_sdw"h owners - - B 059; - - - - 059;
. . . . . . . Ividen: all - - A - - - i
have been prepared in accordance with International Financial Reporting Standards, and Companies Act, CAP 212 Regulamr‘; Reserve ) ) : A ) ) 5
Act No. 12 of 2002. The Financial Statements were audited by Ernst&Young Certified Public Accountants (T) and General Provision Reserve - - (3,399) . 3399 . .
received a clean audit report. Others - - 203 - - (203) -
The Financial Statements were approved by the Board of Directors and signed on their behalf by: Balance as at the end of the previous period 65,296 158,314 474,991 ; 30,195 24,604 753,400
Dr. Ally H. Laay Chairman
Mr. Abdulmajid M.' Nsekela G_roup CEO & Managing Director r— r—
Mr.Hosea E.Kashimba Director I I
Dated: 27" March 2020 ] ]




